File No.DCALP/8493/2020-N5

Proceedings of the District Collector, Alappuzha

and Competent Authority u/s 4 of the Kerala Protection of
Interests of Depositors in Financial Establishments Act , 2013

(Present : A. AlexandarI A S)

No. DCALP/8493/2020-N5 Dated:16/10/2020

Sub:- Kerala Protection of Interests of Depositors in Financial Establishments Act, 2013 -
Attachment of movable and immovable property of M/s Popular Finance Ltd with
Regd Office at Vakayar, Pathanamthitta District- Orders issued.
Ref:- 1) Notification No 60718/SSA1/2015/Home dated 13.06.2018
5
) Order dated 16/09/2020 of Hon’ble High Court of Kerala in WP(C) 18199,
18302, 18397, 18490, 18498, 18712, 18716, 18754, 18781, 18793,
18852,18860 and 19025 & Crl MC No 4035/20.

3) Letter no.SC3-/88/2020/home dated 22/09/20 of Addl Chief Secretary,
home (SC) dept
4) Letter No.4073/SB/2020 dated 15/10/2020 of District Police Chicf, Alappuzha
Letter No.A1-725/2020 dated 15-10-2020 of Dy. Commissioner, SGST,
5) Alappuzha

Whereas, Addl. Chief Secretary, Home (SC) dept vide order referred 3%, have
directed the District Collectors to issue orders directing to close all branches of Popular
Finance Limited and its allied institution within the respective districts forthwith and effect
attachment of cash, gold and other assets in the branches and other offices of those financial
establishments by virtue of powers vested under section 4 of the Kerala Protection of Interests
of Depositors in Financial Establishments Act 2013 read with the Government notification
referred 1%,

Whereas, this forum has initiated steps in full reverence to the direction of the
Govt and directed the District Police Chief, Alappuzha, the Deputy Commissioner, SGST,

Alappuzha to locate the branches / offices of the Popular Finance Limited and Vide
reference cited 4th and 5th, the District Police Chief and Deputy Commissioner SGST has
submitted a list of 19 branches of Popular Finance Limited in this District.

In these circumstances, I, A.Alexander [AS, District Collector,Alappuzha
and Competent Authority u/s 4 of the Kerala Protection of Interests of Depositors in
Financial Establishments Act 2013, do hereby order to close all the branches of Popular
Finance and its allied institutions within this District.
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No person/s shall buy, sell, remove or create any encumbrance on any movable
and immovable properties including gold, goods, money, bank notes, cheques, bills of
exchange, hundis, promissory notes, Government securities, bonds or other securities for
money, debts, shares in a corporation and, all other saleable property, houses or other
buildings and land, which belong to the Popular Finance Limited or its allied institutions
or its subsidiaries, in any other name/s or any other institution under the management or
belonging to the Popular Finance Limited or of its Directors, Partners, Managers or
Agents.

All accounts maintained by Popular Finance Limited, its subsidiaries or allicd
companies, Directors, Partners, Managers or Agents in banking or non- banking financial
institutions including chitty companies and co-operative societies hereby stands frozen
and no person/s shall deal with any such account/s.

The District Police Chief, Alappuzha is hereby directed to close all branches,
offices or any other institution belonging to or managed by Popular Finance Limited or
its allied institutions or managed by or belonging to its Directors, Partners, Managers or
Agents in Alappuzha district, lock and seal them. Adequate security shall be provided at
the closed branches, offices or any other institution

The District Registrar, Alappuzha shall take necessary steps to prohibit the
transfer, alienation or creation of encumbrance of any sort with respect to the immovable
propertics belonging to the Popular Finance Limited or its allied institutions or its
subsidiaries, in any other name/s or any other institution under the management or
belonging to the Popular Finance Limited or of its Directors, Partners, Managers or
Agents.

The Lead Bank Manager, Alappuzha, Joint Registrar of Cooperative Societies,
Alappuzha, the Asst. General Manager, KSFE Regional Office,Alappuzha, the District
Manager, KFC and all other financial institutions in Alappuzha District are directed to
take necessary steps to freeze all the accounts of the said financial institution and its allied
firms. The District Lead Bank Manager, Alappuzha shall circulate a copy of this Order
among constituent banks to ensure action as per this Order.

The Regional Transport Officer, Alappuzha shall furnish forthwith the details of all
the motor vehicles owned by the said financial institution/its partners/ allied firms and to
take necessary steps to prohibit the transfer of registration of the vehicles.






